Q1 FY22 - INVESTOR COMMUNICATION

The Waterbase Limited announces Q1 FY22 Results
- Revenues higher by 101% at Rs. 126.7 Crore
- Feed business performed well – regaining traction in core markets
- Farm-care business continues to deliver strong growth

Financial Highlights – Q1 FY22
•
•
•

Reported Total Income of Rs. 126.7 Crore
PBT of Rs. 10.2 Crore
PAT of Rs. 7.6 Crore

Chennai, Aug 12, 2021: The Waterbase Ltd. (TWL), pioneer in the Indian Aquaculture Industry
with integrated offerings of hatcheries, shrimp feed and farm care products supported by shrimp
processing capacities has announced its financial results for the quarter ended June 30, 2021.

CEO's message
Commenting on the results, Mr. Ramakanth V. Akula, CEO said, “Our Q1 results reflect the nascent
recovery in shrimp farming activities this year. While the second wave of the pandemic was very intense in its
impact, better preparedness and government support helped to minimize the disruption. The area under
cultivation is steadily returning to pre-pandemic levels and this has helped us to post good revenue growth
across business verticals of shrimp feed, farm care products and hatchery.
Profitability has been under pressure due to sharp inflation witnessed in key raw materials as well as in
ancillary costs like power and logistics. Considering that shrimp farmers are regaining ground after
disruption over the last 15 months, we have initiated a limited price hike which only partially offsets the cost
pressures at present. Among our inputs, prices of Soya have reached unprecedented levels. The possibility of
increased supply from upcoming crops and permission for import of GM soya bean meal should lead to
tapering of prices going forward.
Even as we navigate current circumstances, we have implemented steps to structurally elevate long-term
performance. Introduction of a stringent credit policy is yielding results as cash sales now represent a
significant proportion of revenues. In the feed business, we are increasing our focus on Andhra market which
is coming back after a tough 2020. We have restarted shrimp processing at our processing unit and are on
track to grow this business into a sizeable vertical in the coming years.

Page |

1

While there remains uncertainty on further course of the pandemic, it is expected that increasing vaccination
coverage, gradual unlocking of global economies and onset of the summer season in the West bodes well for
out-of-home consumption which, we anticipate, will help restore demand from the HORECA segment. We
believe that the trough in demand is behind us and trends point towards increasing consumption of farmed
shrimp in the months and quarters ahead. With a business model that is more integrated and a stronger
balance sheet, we are well placed to capture opportunities from a revival in demand.”

Other Highlights
The Farm care business continues to make steady progress, helping us not only diversify our
revenue mix but also helping us capture larger share of the wallet. Buoyed by the positive
response we are undertaking steps towards widening the width and depth of the portfolio.
Hatchery business as well has started on a positive note. In a bid to further grow the
business we are working towards augmenting our quality control process to further
improve our offerings.
Industry report expects Shrimp exports to grow 20% during 2021, on the back of revival in
demand and restoration of supply chains that were disrupted last year due to pandemic.
Lockdowns and logistical disruption resulted in exports contracting to USD 3.6 billion from
USD 4.7 billion in 2019. Government’s recent initiatives of production – linked incentive
schemes for the food processing sector, which includes value-added shrimp, should help
improve India’s share of export during 2021.
- ENDS -

About The Waterbase Limited:
Registered Office: Ananthapuram Village, Nellore - 524 344, Andhra Pradesh
CIN: L05005AP1987PLC018436

The Waterbase Ltd. (TWL) is one of India's leading aquaculture companies. TWL operates its Shrimp Feed
Mills and processing plant near Nellore in Andhra Pradesh. Its processing plant is FDA and BAP approved, EU
Listed and HACCP Certified. The Company offers farmcare products under the 'Baylife' brand and has also
recently commissioned Phase 1 of its Vannamei hatchery.
Promoted by the Karam Chand Thapar Group, TWL owns several popular brands of shrimp feed that are of
high quality, freshness, appropriate calorific value and rich in nutrients. Its shrimp feed brands enjoy strong
acceptance in the shrimp farming community in India. Over the last two decades, the Company has played a
key role in spreading scientific shrimp farming in India and has provided training and support in farming
techniques to several thousands of farmers across the Country. The Company's R&D efforts are focused on
enhancing the quality and efficiency of feeds to meet differing farming requirements of aqua culturists.
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For more information about us, please visit www.waterbaseindia.com or contact:
T B Srikkanth
Company Secretary
The Waterbase Limited

Mayank Vaswani/ Suraj
Digawalekar
CDR India

Tel: + 91 44 45661700 Extn. 202

Tel: +91 98209 40953

Email: srikkanthtb@waterbaseindia.com

Email: mayank@cdr-india.com /
suraj@cdr-india.com

DISCLAIMER:
The information in this release has been included in good faith and is for general purposes only. It should not be relied
upon for any specific purpose and no representation or warranty is given as regards to its accuracy or completeness. No
information in this press release shall constitute an invitation to invest in The Waterbase India Limited or any of its
affiliates. Neither The Waterbase India Limited, their affiliates nor their or their affiliates' officers, employees or agents
shall be liable for any loss, damage or expense arising out of any action taken on the basis of this release, including,
without limitation, any loss ofprofit, indirect, incidental or consequential loss.
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