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A, 4

30th May, 2017

Corporate Relationship Department
BSE Limited

Floor 25, P.J. Towers,

Dalal Street,

Mumbai 400 001

Fax No. 22723121

Ref: Security Code: 523660

Sub: Outcome of Board Meeting

The meeting of Board of Directors of the Company held on 30" May, 2017 considered and
approved the Audited Financial Results and the Annual Accounts for the Year ended 31%
March, 2017 and recommended a dividend of Rs. 1/- per equity share for the Financial Year
2016 — 17. The dividend shall be paid subject to approval of the shareholders at the
forthcoming Annual General Meeting of the Company.

In this regard, the following documents are attached:

1. Audited Financial Results for the Year ended 31* March, 2017 along with the report
of the Statutory Auditor.

2. Form A as required by SEBI (Listing Obligations and Disclosure Requirement)
Regulations, 2015.

3. Press Release for the said results.

The meeting commenced at 12.00 PM and concluded at 5.15 PM.

Request you to take note of the above as per the provisions of the said Regulations and
acknowledge receipt.

Thanking You
For The Waterbase Limited

G. Venkatram
Company Secretary & Compliance Officer

Registered Office / Factory: 7

Ananthapuram Village | T.P. Gudur Mandal | Nellore | Andhra Pradesh | 524344. \Z¢

T: 0861 2165009 | 2165021 | 2165023 | E: info@waterbaseindia.com | CIN: LOS005AP1987PLC018436 et :2008
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The Waterbase Limited
Statemoent of Assest and laibilities as at March 31, 2017
(All amounts are in INR lakhs)

Particulars

. ASSETS

1 Non-current asscts

As at 31-03-2017

As at 31-03-2016

(@) Property, plant and equipment 1,965.51 1.846.96
(b) Capital work in progress 26475 98 .31
(c) Intangible assets under development . 171.46
() Other Intangibles assets 156.78 1.89
(e) Financial Assets -
4 Deferred rent receivable 0.06 0.09
(9) Other non-current assets 229.38 194 .68
Non-current assets o 2,616.48 2.313.39
2 Current assets
(a) Inventories 4,274.33 2,134.92
(b) Financial Assets
() Investments 4.28 3.70
(ity Trade receivables 8,154.50 6,919.39
(i) Cash and cash equivalents 14.65 1,388.90
(iv) Bank balances other than (iii) above 820.32 753.31
(v) Deferred rent receivable 0.03 0.03
(c) Other current assets 947.57 1,061.45
Current assets 14,215.68 12,261.70
TOTAL ASSETS 16,832.16 14,575.09
ll. EQUITY AND LIABILITIES
Equity
(a) Equity share capital 3,860.33 3,860.33
(b) Other Equity 7,263.36 6,029.97
11,123.69 9,890.30
1 Non-Current Liabilities
(a) Financial Liabilities
(i) Borrowings 8.10
(i)  Other financial liabilities (other than
those specified in (c) below) 11.68 15.52
(b) Provisions 226.84 17713
(c) Deferred tax liabilities (Net) 19.02 21.74
Non-Current Liabilities 257.54 222,49
2 Current liabilities
(a) Financial Liabilities
(i) Borrowings 2,184.44 999.35
(i) = Trade payables 1,834.39 2,243.83
(i)  Other financial liabilities (other than 30.93 89.86
those specified in (c) below)
(b) Other current liabilities 1,373.24 1,037.64
(© Provisions 27.93 91.62
Current liabilities 5,450.93 4,462.30
TOTAL EQUITY AND LIABILITIES 16,832.16 14,575.09

(o
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1 344/3/2, N.S.C. Bose Road,
Mitra Kundu & Basu bl ol

CHARTERED ACCOUNTANTS Kolkata - 700 047
® 2481 7555/ 2481 7556
E-mail : mitrakundubasu@yahoo.com

Auditor’s Report on Annual Financial Results of the Company pursuant to

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
R ions, 201

The Board of Directors of
The Waterbase Limited,
Chennai - 600008

We have audited the accompanying statement of annual Financial Results (‘statement’)
of The Waterbase Limited (‘the Company’) for the year ended 31 March, 2017, attached
herewith, being submitted by the company pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The
Annual Financial Results have been prepared by the Company on the basis of the Annual
Financial Statements and reviewed Quarterly Financial Results up to the end of third
Quarter, which are the responsibility of the company’s management. Our responsibility is
to express an opinion on the annual financial results based on our audit of the annual
financial statements, which have been prepared in accordance with the accordance with
the Indian Accounting Standards prescribed under Section 133 of the Companies Act,
2013 read with relevant rules issued there under (IND AS) and other accounting
principles generally accepted in India and in Compliance with Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirement) Regulations, 2015.

Attention is drawn to the fact that the figures for the Quarter ended 31% March, 2017
and the corresponding Quarter ended in the previous year, as reported in these Financial
Results, are the balancing figures between audited figures in respect of the full financial
year and the published year to date figures up to the end of third Quarter of the relevant
financial year. Also, the figures up to the end of third quarter of the financial year 2016 -
17 was subject to limited review by us.

We conducted our audit in accordance with the auditing standards on Auditing issued by
the Institute of Charted Accountants of India. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial results are
free of material misstatement(s). An audit includes examining, on a test basis, evidence
supporting the amounts disclosed as financial results. An audit also includes assessing
the accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given
to us these Financial Results:

(i) Are presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 in this
regard; and

(ii) Gives a true and fair view of the net profit and other financial information for the
year ended 31° March, 2017.




Mitra Kundu & Basu

CONTINUATION SHEET
CHARTERED ACCOUNTANTS

Further, we also report that we have, on the basis of the books of account and other
records and information and explanations given to us by the management, also verifled
the consolidated number of shares as well as percentage of shareholdings in respect of
aggregate amount of consolidated public shareholdings, as furnished by the company in
terms of Regulation 31 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 and found the same to be correct.

For MITRA KUNDU & BASU,
Chartered Accountants,
Reglstration No. 302061E

r"nﬂﬁ“-"‘?’.
4 ‘1'.’" hﬁ{ 2
K OLKATA ! o
SIBAJI DAS,
Partner
Place of signature: New Delhi Membership No. 051391

Date: 30" May, 2017



Mitra Kundu & Basu

CHARTERED ACCOUNTANTS

344/3/2, N.S.C. Bose Road,
Ankit Apartment
Kolkata - 700 047

® 2481 7555/ 2481 7556
E-mail : mitrakundubasu@yahoo.com

FORM A (for audit report with unmodified opinion)

Name of the company

The Waterbase Limited

Annual financial statements for the
year ended

31% March 2017

Type of Audit observation

Un Modified

Frequency of observation

Not Applicable

To be signed by-

CCEO

LCFO

CAuditor of the company

CAudit Committee Chairman

He

) g
§\ Qm UJfk“’J ‘

(2:3>h9)
rmno T 0E /89

Place of signature: New Delhi

Date: 30" May, 2017
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Q4 & FY17 - INVESTOR COMMUNICATION

The Waterbase Limited announces Q4 & FY17 Results

e Income from operations at Rs. 332 crore, higher by 11%
e PBT stood at Rs. 19.1 crore

e PAT amounted to Rs. 12.6 crore

Q4FY17
e Income from operations at Rs. 62 crore, higher by 12%.
e DPBT for the quarter was Rs. 1.1 crore

e PAT for the Quarter stood at Rs. 0.8 crore

Chennai, May 30, 2017: The Waterbase 1.td. (TWL)), pioneer in the Indian Aquaculturce Industry
with a focus on driving improvement in shrimp feed manufacturing, farm practices and shrimp
processing has announced its financial results for the quarter and financial year ended March
31, 2017.

CEQO’s message

Commenting on the results, Mr. Ramakanth V. Akula, CEO said,

“Though we began Fiscal 2017 strongly, the gains were not carried through in the second and third
guarters due to impact of drought, discase and demonetization, in our stronghold markets. Profitability in
the feed business was impacted in FY17 by the rise in prices of key raw material which were not fully
passed on. However, the feed Raw Material prices have softened now and we are hopeful that the trend
would continue in the coming quarters.

The Scheme of Amalgamation of Pinnae Feeds Limited with the Company has reached the final stage as
National Company Law Tribunal has reserved the matter for orders. We are optimistic that the order will
be pronounced by June 2017.

We are excited by the initiatives undertaken by us to open new growth avenues for the Company. We
launched our farmcare range of products under the brand name ‘BayLife’. The response for these products

TWL Q4 & FY17 INVESTOR COMMUNICATION ; Page | 1



s beew encouragme. Frozen sea food products, laanched 0 O3, under e brand “Price Calel” has seen

Qood response i Chennad Institational iarkel and wc will extend the lanchies to other cities in 'Y 18,

The nee reocnue streams will cleoate our business prospects as e scale thenr up. We are confident of

delioering a stronger performance in e guarters alead.

Global denand for shrimp as well as global prices laoe been stable last year. Iioicw of the constricted
supply of shrimp i the local market and increased demand front Asion markets, furmgate prices in hidia
rose 1o higher levels and have sustained those leoels through the onsel of farning season 2017. As
resull, area wnder farming is expected to expand further and demand for shrimp feed will continue o

exhibit steady growth.”

- LNDS - -

About The Waterbase Limited:

Registered Office: Ananthapuram Village, Nellore - 524 344, Andhra Pradesh
CIN: L05005AP1987PLC018436

The Waterbase Ltd. (TWL) is one of India’s leading aquaculture companies. The Company is
currently focused on manufacture of shrimp feed and processing of shrimp for export. TWIL
operates an 1SO 9001:2008 Certified Shrimp Feed Mill which is located near Nellore in Andhra
Pradesh. Its processing plant is located in the same facility and is FDA and BAP approved, FU
Listed and HACCP Certified.

Promoted by the Karam Chand Thapar Group, TWL owns several popular brands of shrimp
feed that are of high quality, freshness, appropriate calorific value and rich in nutrients. Its
shrimp feed brands enjoy strong acceptance in the shrimp farming community in India. Its
processed shrimp is marketed across Europe, Japan, Asia and the USA.

Over the last two decades, the Company has played a key role in spreading scientific shrimp
farming in India and has provided training and support in farming techniques to several
thousands of farmers across the Country. The Company's R&D efforts are focused on enhancing
the quality and efficiency of feeds to meet differing farming requirements of aqua culturists.

TWL is listed on the Bombay Stock Exchange of India.

TWL Q4 & FY17 INVESTOR COMMUNICATION = Page | 2



For more information about us, please visit www.waterbaseindia.com OR contact:

Mr. G. Venkatram (CS & CQ) Mayank Vaswani/ Suraj Digawalekar
The Waterbase Limited CDR India

Tel: 4044 2811 3682 Extn. 202 Tel: +91 22 6645 1230 / 35

Email: gvenkatram@waterbaseindia.com Email: mayank@cdr-india.com /

surajarcdr-india.com

DISCLAIMER:

The information in this release has been included in good faith and is for general purposes only. It should not be
relied upon for any specific purpose and no representation or warranty is given as regands fo ifs accuracy or
completeness. No information in this press release shall constitute an invitation to invest in The Waterbase India
Limited or any of its affiliates. Neither The Waterbase India Limited nor their or their affiliates' officers, employees
or agents shall be liable for any loss, damage or expense arising out of any action taken on the basis of this release,
including, without limitation, any loss of profit, indirect, incidental or consequential loss.

TWL Q4 & FY17 INVESTOR COMMUNICATION k i Page | 3



